


































VP) VERITAS 
Date: April 28, 2022 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001 

Dear Sir/Madam, 

Sub: Statement under Regulation 52(7) and 52(7A) of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation 2015 during the quarter ended March 31, 2022 

Pursuant to Regulation 52(7) and 52(7A) of Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulation 2015, we hereby confirm that, the proceeds of the Non-Convertible 
Securities issued by Veritas Finance Private Limited has been used for the purpose disclosed in the Offer 
Document of the issue. 

We hereby submit the statement indicating the utilization of issue proceeds of non-convertible debentures 
and deviations in use of proceeds of issue of listed non-Convertible debentures from the objects as stated in 
the respective offer documents during the quarter ended March 31, 2022: 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

Name of listed entity Veritas Finance Private Limited 

Mode of Fund Raising Private Placement 

Type of instrument Non-convertible Debentures 

Date of Allotment 24.03.2022 

Amount Raised Rs.25.00 Crores 

Report filed for quarter ended 31.03.2022 

Is there a Deviation / Variation in use of funds raised? No 

Whether any approval is required to vary the objects of the No 

issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? 

Date of approval Not applicable 

Explanation for the Deviation / Variation Not applicable 

Comments of the audit committee after review NIL 

Comments of the auditors, if any NIL 

Objects for which funds have been raised and where there has been a deviation, in the following table: 

Amount of 
Original Modified Original Modified Funds Deviation/Variation for the Remarks, 

Object Oblect tf Allocation allocsHon Utilised quartenarcording 2 if any 
any if any applicable object (INR 

Crores and in %} 
ISIN- 

INE448U07190 

The Issue 

proceeds will 

be utilized for | NA 100% NA Yes NA Nil 

general 

corporate 

purposes and 

for onward 

lending           
  

Veritas Finance Private Limited 

SKCL Central Square 1, South Wing, ist Floor, 

Unit # C28-C35, CIPET Road, Thiru-Vi-Ka Industrial Estate, 
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WW) VERITAS 
  purposes of 

the company 

including 

refinancing of 

existing debt 

of the 

company               
  

Request you to kindly take the same on record. 

Thanking you, 

For Veritas Finance Private Limited 

AW 

  

V. Aruna 

Company Secretary & Compliance Officer 

Mi. No. A60078 

Veritas Finance Private Limited 

SKCL Central Square 1, South Wing, 1st Floor, = ; 044 4615 0014 

Unit # C28-C35, CIPET Road, Thiru-Vi-Ka Industrial Estate, ; B: www.veritasfin.in _ 

Zs} 1 corporate@veritasfin.in Guindy, Chennai - 600 032.CIN : U65923TN2015PTC100328



 
   
 

 
 
 
 
 
 

 
 

SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 

 

23, C.P. Ramaswamy Road 
Alwarpet, Chennai – 600 018 

Telephone 
2498 8762 
2498 8463 
4210 6952 

E-Mail: sundaramandsrinivasan1948@gmail.com 
 

Website: www.sundaramandsrinivasan.com 

The Board of Directors 
Veritas Finance Private Limited 
SKCL Central Square 1, South Wing, 
I Floor, Unit No. C28-C35, CIPET Road, 
Thiru Vi Ka Industrial Estate, Guindy, 
Chennai – 600032 
 
Certificate in respect of utilization of issue proceeds from Series 12 - Listed Non-convertible Debentures (NCDs) 
issued by Veritas Finance Private Limited (“the Company”) vide Disclosure Document dated July 09, 2021 and 
Debenture Trust Deed dated July 09, 2021. 
 

1. The Company has issued 300 (Three hundred) 10.50% Secured, Rated, Listed, Redeemable, Non-convertible 
debentures of face value of Rs. 1,000,000 (Rupees ten lakhs only) each aggregating to Rs. 30,00,00,000 (Rupees 
thirty crores only) vide Disclosure Document dated July 09, 2021 and Debenture Trust Deed dated July 09, 2021. 
The Company has appointed Catalyst Trusteeship Limited ("Debenture Trustee") as their trustee for the purpose 
of the issue (ISIN - INE448U07182). 
 

2. Pursuant to the issue, the Company has received a sum of Rs. 30,00,00,000 (Rupees thirty crores only) on July 12, 
2021 vide their RBL bank account (Account number 409000590610). 
 

3. The Debenture trustee is registered with the Securities Exchange Board of India ("SEBI") as a Debenture Trustee 
under the Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993 (SEBI Regulations). As per 
section 15(1A) of SEBI Regulations, the Company is required to obtain a report from issuer's auditor with respect 
to the utilization of the debenture issue proceeds. 
 

4. The said proceeds have not been utilized directly/indirectly in land acquisition, usages that are restricted for bank 
financing or in capital markets (debt and equity) except for temporary deployment in liquid mutual funds. The 
Company has utilised the proceeds of NCDs towards the funding requirements for on-lending purposes and general 
corporate purposes including repayment of existing borrowings. 
 

5. The above details have been extracted based on the books of account and other records maintained by the 
Company for the year ended March 31, 2022. 
 

6. The above details have been prepared for the sole purpose of submitting the same to the Debenture Trustees as 
per the SEBI Regulations. 
 

For Sundaram and Srinivasan 
Chartered Accountants 
Firm Regn. No. – 004207S 

 
 
 

 
 

 

 

 

 
S. Usha Partner 

Place: Chennai Membership No: 211785 
Date:  04th May 2022 UDIN: 22211785AIKPRO9348 

USHA
 Digitally

signed by
USHA



 

   
 
 
 
 
 
 
 

 
 

SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 

 

23, C.P. Ramaswamy Road 
Alwarpet, Chennai – 600 018 

Telephone 
2498 8762 
2498 8463 
4210 6952 

E-Mail: sundaramandsrinivasan1948@gmail.com 
 

Website: www.sundaramandsrinivasan.com 

The Board of Directors 
Veritas Finance Private Limited 
SKCL Central Square 1, South Wing, 
I Floor, Unit No. C28-C35, CIPET Road, 
Thiru Vi Ka Industrial Estate, Guindy, 
Chennai - 600032 
 
Certificate in respect of utilization of issue proceeds from Series 13 - Listed Non-convertible Debentures (NCDs) issued 
by Veritas Finance Private Limited (“the Company”) vide Disclosure Document dated March 23, 2022 and Debenture 
Trust Deed dated March 24, 2022. 
 

1. The Company has issued 250 (Two hundred fifty) 10.58% Secured, Rated, Listed, Redeemable, Non-convertible debentures 
of face value of Rs. 1,000,000 (Rupees ten lakhs only) each aggregating to Rs. 25,00,00,000 (Rupees twenty five crores only) 
vide Disclosure Document dated March 23, 2022 and Debenture Trust Deed dated March 24, 2022. The Company has 
appointed Catalyst Trusteeship Limited ("Debenture Trustee") as their trustee for the purpose of the issue (ISIN - 
INE448U07190). 
 

2. Pursuant to the issue, the Company has received a sum of Rs. 25,00,00,000 (Rupees twenty five crores only) on March 24, 
2022 vide their IDFC First bank account (Account number 10075578854). 
 

3. The Debenture trustee is registered with the Securities Exchange Board of India ("SEBI") as a Debenture Trustee under the 
Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993 (SEBI Regulations). As per section 15(1A) of 
SEBI Regulations, the Company is required to obtain a report from issuer's auditor with respect to the utilization of the 
debenture issue proceeds. 
 

4. The said proceeds have not been utilized directly/indirectly in land acquisition, usages that are restricted for bank financing 
or in capital markets (debt and equity) except for temporary deployment in liquid mutual funds. The Company has utilised 
the proceeds of NCDs towards the funding requirements for on-lending purposes and general corporate purposes including 
repayment of existing borrowings. 
 

5. The above details have been extracted based on the books of account and other records maintained by the Company for 
the year ended March 31, 2022. 
 

6. The above details have been prepared for the sole purpose of submitting the same to the Debenture Trustees as per the 
SEBI Regulations. 
 

For Sundaram and 
Srinivasan Chartered 
Accountants 
Firm Regn. No. – 004207S 

 
 
 

 
 

 

 

 

 
S. Usha 
Partner 

Place: Chennai Membership No: 211785 
Date:  04th May 2022 UDIN:  22211785AIKPPQ5655 

USHA
 Digitally

 signed by
USHA





23, C.P. Ramaswamy Road 
SUNDARAM & SRINIVASAN 

 

 

  CHARTERED ACCOUNTANTS  
Alwarpet, Chennai – 600 018 
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Offices: Chennai - Mumbai - Bangalore - Madurai 
 

 

Telephone 2498 8463 
4210 6952 

E-Mail: sundaramandsrinivasan1948@gmail.com 

Website: www.sundaramandsrinivasan.com 

 

Certificate for Asset Cover in respect of Listed Debt Securities of Veritas Finance Private Ltd 
 

Based on examination of books of accounts and other relevant records/documents maintained by 

Veritas Finance Private Limited (The Company), having its office at SKCL Central Square 1, South 

Wing, I Floor, Unit No. C28-C35, CIPET Road, Thiru Vi Ka Industrial Estate, Guindy, Chennai 

600032 for the period ended 31st March 2022, we hereby certify that: 

a) The listed entity has vide its Board Resolution and information memorandum/ offer document 

and under various Debenture Trust Deeds, has issued the following listed debt securities: 

 
ISIN Private Placement/Public Issue Secured/ Unsecured Sanctioned Amount 

Refer Annexure A 

 
b) Asset Cover for listed debt securities: 

 

i. The financial information as on 31-03-2022 has been extracted from the audited books of 

accounts for the period ended 31-03-2022 and other relevant records of the listed entity. 

 
ii. The assets of the listed entity provide coverage of 1.10 times of the interest and principal 

amount, which is in accordance with the terms of issue/ debenture trust deed (calculation as 

per statement of asset cover ratio for the Secured debt securities - Table – I) 

 

 Table– I: 

Sr. 
No. 

Particulars  Amount 
Rs. In Lakhs 

i. Total assets available for secured Debt Securities’ – (secured by either 

Pari passu or exclusive charge on assets) A 22,014.74 

 • Property Plant & Equipment (Fixed assets) - 
movable/immovable property etc. 

 
- 

 

 • Loans /advances given (net of provisions, NPAs and sell 
down portfolio), Debt Securities, other credit extended etc. 

 
22,014.74 

 • Receivables including interest accrued on Term loan/ 
Debt Securities etc. 

  
- 

 • Investment(s)                 - 

 • Cash and cash equivalents and other current/non-current Assets               - 

mailto:sundaramandsrinivasan1948@gmail.com
http://www.sundaramandsrinivasan.com/


SUNDARAM & SRINIVASAN 
  CHARTERED ACCOUNTANTS  

Offices: Chennai - Mumbai - Bangalore - Madurai 

 

 

 
 

Sr. 
No. 

Particulars  Amount 
Rs. In 
Lakhs 

ii. Total borrowing through issue of secured Debt Securities 
(secured by either Pari passu or exclusive charge on assets) 

B 19,948.84 

 • Debt Securities  19,100.00 

 • IND - AS adjustment for effective Interest rate on secured 
        Debt Securities 

 (55.16) 

 • Interest accrued/payable on secured Debt Securities  904.00 

iii. Asset Coverage Ratio 

(100% or higher as per the terms of offer document/information 

memorandum/debenture trust deed) 

 

(A/B) 

 

110.36% 

 

 

ISIN wise details 
 
 

S. 

No 

ISIN Facility Type of 

Charge 

Sanctioned 

Amount 

Outstanding 

Amount 

As on DD- 

MM-YYYY 

Cover 

Required 

Assets 

Required 

Refer Annexure B 
 

 

c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of 

the listed entity 

 

We have examined the compliances made by the listed entity in respect of the covenants/terms of 

the issue of the listed debt securities (NCD’s) and certify that such covenants/terms of the issue 

have been complied by the listed entity. 

 
This certificate is being issued to enable the Company to comply with the terms and conditions 

prescribed in the Debenture Trust Deed executed in favour of Catalyst Trusteeship Ltd. 

 

 
For Sundaram and Srinivasan 

Chartered Accountants 
Firm Regn. No. – 004207S 

 

 

 

 
 

S. Usha 

Partner 
Place: Chennai Membership No: 211785 

Date: 4th May 2022 UDIN: 22211785AIKPVG6463

USHA
 Digitally

 signed by
USHA
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Annexure A 

 

Total Listed Redeemable Non-Convertible Debentures outstanding as on 31st March 2022 

 

Rs. In Lakhs 

S.No. ISIN 
Private Placement/   

Public Issue 

Secured/ 

Unsecured 

Sanctioned 

Amount  

(Face Value)  

1 INE448U07083 Private Placement Secured        8,600.00  

2 INE448U07158 Private Placement Secured        5,000.00  

3 INE448U07182 Private Placement Secured        3,000.00  

4 INE448U07190 Private Placement Secured        2,500.00  

Total 19,100.00 

 

Annexure B 

 

Secured Rated Redeemable Non-Convertible Debentures outstanding as on 31st March 2022 

 

Rs. In Lakhs 

S. No Series ISIN 

Sanctioned 

Amount  

(Face Value) 

Outstanding 

Amount 

Asset Cover 

Required  

(As per Terms 

of Issue) 

Assets 

Required  

(As per Terms 

of Issue) 

Assets 

Offered* 

1 Series-8 INE448U07083 8,600.00 9,203.66 1.05 9,663.84 10,065.10 

2 Series-10 INE448U07158 5,000.00 5,181.66 1.10 5,699.83 6,059.96 

3 Series-12 INE448U07182 3,000.00 3,057.73 1.00 3,057.73 3,282.97 

4 Series-13 INE448U07190 2,500.00 2,505.80 1.00 2,505.80 2,606.70 

    Total 19,100.00 19,948.84  20,927.19 22,014.74 

*Value of bookdebts offered on exclusive basis as per terms of the each issuannce. 

 

Note: The company has no listed unsecured non-convertible debentures outstanding as on 31st March 2022. 


